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2 SWIRGXR WFQIFR IQONXOCR 8P D SLIRSRWID GH |RWP D&¥R FROVQXDGD
HP O DWP EWFD SDWD SWRIHAWRWIHV GRV $QRV -QIFIDIV GR ( QUOR
) XQGDP HQYDO « UHVXGEGR GH XP D SDURHUD GH WXFHWR QD LHDIEYR HOWH
RUHQUBGRUH RUHQWIGR $ SUP HLD 0 DUD 7HHVD GHO RXWD 5IEHLR VHP SWH
|RLILHOEV VXDV SUIHRFXSDS HV FRP R WDEDBR GH 0 DWP £WFD UHDQ DGR QDV
VD@V GH DX® GD ( GXFDE¥R %EMED P DQWQGR XP FXUR GH P HRGR®JID GR
HOMQR GD 0 DWP £WHD GH DOR Q YHOQR FXUR GH 3HGDIRJLD GD 8 QLYHUAGDGH
GH 7DXEDW

$ VHIXQGED VXD RUHQEQGD TXH FRP LIXDODSWHER SHD HGXFDE¥R HP
O DMP £WD H SHD IRWP DE&¥R GH SWIRIHWAWRUIHV VHOWK VH DWDGD SHD
WP £WD H UHDQ] RX D GAMWHUBIEKR IQWNX@GD 2 HQMOR GD 0 DVIHP £VIED QRV
$ QRV-QLFIDLV GR ( QIQR ) XQGDP HOVIDO FDP LOKRVH LHI @ - HV

$ MQE¥R GHWDV SWRIMRQDY HQIDMIGDV HQYROHX  SIRIHWAWRUAV GH
( GXFDE¥R -QIDQWOH $QRV -QHDIV GR ( QUOR ) XQGDP HQWOH D SDUMJ GRV
GDGRV GIYDQWGRV HP XP P XQESIR QR LOMUIRUSDXOMD EXVFRX LGHQWILEDU
RV REMMRV GH FRQKHAP HQR P DMP £EWFR FRQUGHDGRY FUWFRV 3DWD MR
IRDP P RQEGRV RMR HOFRQARV GH IRWP D&¥R TXH SRWDP \VHMU GH
LOVSILDE¥R SDWD RV SUi[ IP RV WDEDBRY VBQR QDV VHRUHVBUDV GH HGXFDEXR
TXDQR QRVP HVAWDGRV SR MMRQDLY

2 TXH HWH SLIRGX\\R QRV PRWMD D@P GRV HOFROARV IRWP DWYRV

SURSRWRV SHDV DXVRWDV H H HEXVBGRV SRU$QD &BXGID « TXH VH DUAEXDP
D IRWP D&¥R LQHADOH D FROAMQXDGD D WRUD H D SEWD R HOMQR H D
DSWHQG] DIHP R FRQKHAP. HQWR DFDG-P LIFR H R H SHUHQADO H SEWDV GH
IRUP DE¥R GH SIRIHWRUHV

(WH SLRGXVR WFQIER LHYHD XP  SURMMR GH SDURHUD GD XQIYHUMGDGHFRP D
HVRD SYETGD SRWR TXH IRLH HFXVBGR FRP SLRII—I\/\RU—I\/GDU—G—IPXQ_FLSDO

P RVAD R SRWQRDOGH XP D SHVTXIVD FROERUDAYD ES
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3HVTXLVDV GHWD QDWLH| D YDBRU] DP R SLRIHVWRUFRP R DJHQW GH P XGDQED
GHHQGHP D P SRUNQAD GR WDEDBR FROMYR H GD SDUMBD GH VDEHUHV H
IOFHOADP D FUDS¥R GH FRP XQGDGHV GH DSWHQGIDUHQV D@P GH
IRUDGFHHP DV SUHP DMADV GD YRFDE¥R GRV P HVIADGRV SURIDMMRQDLY TXH «
WD HUP XGDQEDV SDUWD R FDP SR GD HGXFDE¥R

7DXEDW VHWP ELR GH
3WRID ' WD $QD0 DUD* IP HQHV &RUD &DID
8 QYHMGDGH GH 7DXEDW
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(VWM SLRGXVR WFQIER DSUHVHO®D VXJHVWHV SDUD IRWP DE¥R P DWP £WFD GH
GRFAHOWV DMDQWMV QRV $QRV -QIADIY GR ( QMQR ) XQGDP HOWIOH « [UKVR GH
XP D SHVTX\VD UHDQ} DGD SRU $QD &@XGID =DQIQ &RFAHY D H RUHQWGD SRU
0 DUD 7HHVD GH 0 RXWD 5LEHLR QR 3WRIWDP D GH 3pV* IDGXDE¥R 0 HVWDGR
3WRIMMRQDOHP ( GXFDE¥R GD 8 QLYHUAGDGH GH 7DXEDW [OMM@GD 2 HOMOR
GD 0 DWP £VIFD QRV $QRV -QLFIDLV GR ( QVIOR ) XQGDP HQVIDO FDP LQKRV H
HG[-H  $ IOHWMIDEXR HQYROHX SIRIHARUIHV SROMDBIOMY  H
HVSHADDADY DWDQMY QD ( GXFDEXR -QIDOWDH QRV $QRV -QHDI GR ( MQR
) XQGDP HQWOH | RLGHVHQYROIGD QD / IQKD GH 3HVTXMD ) RWP DE¥R ' RFHOM
H' HVHOYROP HOR 3WRIMRQDO QR aP EMR GR * IXSR GH (VMGR 3EWDV
3HGDIWJLIFDV HP 0 DMP £WED YIOFX@GR DR * UXSR GH 3HVTXMVD GR &1 34

( GXFDEXR ' HVHQYROIP HOWR 3WRIMRQDO' LYHUMGDGHHO HVRGR®RJI LDV

$ SDUA GRV GDGRV GIYDQWGRY HP DYDIDS HV GIDI QUMDY DSTDGDV SHD
WHGH SYETD GH HMQR HP XP P XQESIR QR IOMUIRU SDXQMD EXVARX \H
IGHQAILFDU RV REMMRV GH FROKHAP HQR P DWP £WRV FROVUGHDGRY FUWERY
(P HVHUD QDARQDOHWHV GDGRV FRDGXQDP FRP RV UHVXGBGRY GH DYDIDS HV
H WDV 6$(% (\WHVREMMRV | RUDP

HVAUMD FRP SDUDE¥R H RUGHQDEXR GH QP HLRV QDMLDLY

o SWRFHGIP HQRVGHFEGX® P HQBARP Q/P HLRV QDW(ILDLY

o SWRFHGIP HQRVGHFEGX® FRP Q/P HIRV QDD VXEWDEXR

e SWREGP DV HQYROHQGR GUHHOMY WIQUIFDGRV GD VXEWDEYR UHWDU
FRP SDUDUH FRP SGMIUTXDQWGDGHV

e SWRFHGIP HQRVGHFEGX®R FRP Q/P HIRVOQDXWDLY P XGASTFDEFR

¢ SWREGP DV HQYROHQGR GLHHOMV WIQULIFDGRY GD P XMIBSUDEYR DGIEFR

GH SDUHDV LIXDYV FRQUXWER WHBQUXOU SWRSRIARQDIGDGH H

FRP ELQDWUD .
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e SWRFHGIP HQRVGHFEGX®R FRP Q/P HIRV QDMWY GLYDAR

e SWREGP DV HQYROHQGR GLHHOMV WIQULIDGRV GD GIYDW¥R UHSDUAEKR
HTXMDAYD H P HGIGD

o HSUAVHOWGR IWDARQEUD GRV Q/P HRV WDARQDY HRQKHAP HOR
VI QULFDGRV H GLUXLD

e HEX® GH SRUAHMAI HQV H UHSIHVHOWIEER | LDHRQEUD

$ SDUMJGHWD IGHQWIFDEXR IRWDP  SLIRSRVRV RVR HOFRQARV IRLP DWYRV TXH
SHP MIDP WP DW DUHWHY REMMRV GH FRQKHAP HQR FRP RV GRAHQWMV GRV
$ORV-QIADLY GR ( QMOR ) XQGDP HQVBCH GD ( GXFDEXR -Ql DQWD

$SUHVHQWEP RV DTXL D RUDQ] DE¥R GHWHV HOFROWRY LQGIFDQGR RV WP DV
DERWGDGRV DV VXJHVWHY GH GIQeP IFDV H GV (VSHIDP RV FRP HWH
SURGX\R DX[ LIDUR FRRUGHQDGRUSHGDIPIIER FRP VXJHVWHV IRUP DWYDV SDUD
GHVHQYROHU FRP VXD HTXISH HVFROU FRQUGHDQGR TXH HWH SLRIMRQDO
HAE IOMHUGR QD UHDIGDGH HVAROU WQGR FRQGIS HV IDYRWEYHY SDWD
IOMBUHBU H FRQWAKIU QRYRV FRQKHAP HQRY MQWR DRV VHXV GRAHQMV QD
SHW/SHPWYD GH P HBRWDUD TXDIGDGH GR SURFHWR GH HOVOQR H DSUHQG] DIHP

P DWP £WD

' HVHP RV TXH HWH SLRGXVR SRWD VP E«P  LQVSILDURXWRV |RUWP DGRUHV D
HS®WU R HMOR GH 0 DWP £WD FRP  SIRIMWRUIHV GRV $QRV -QIHADV

SURSRUARQDOGR XP RBDUP DIVBIYHH XP QRYR HOFDQWP HQR SRUHWD £UHD

GH FROKHAP HOWR
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2 OMMR 1DARQDO GH (MWMGRV H 3HVIXMDV ( GXFDARQDY $QVR
7H[ HLD -1 (3 GMMEXL R DSUHQG] DGR GRV HAWMXGDQWV ELDMGBLLRY HP QYHV
GH SWRIA-QAD 2V GDGRV WHDWRV ¢ DSUHQG]DUHP P DWP £WD
HYIGHQADGRV SHR 6IMMP D GH $YDIDS¥R GD ( GXFDE¥R YEMED 6$( % H
SHR 3WRIWP D -QMODARQDO GH $YDIDEXR GRV (\WXGDQMV 3-6$
DSRQEP XP D VWMDS¥R EDWEBQM SUHRFXSDOWM QR SDV SRIV GR SRQWR GH
YMB SHGDUPJIER D P DIRUD GRV HAMGDOMY Q¥R « FDSD| GH UHVROHU
SUREGP DVFRP RSHWDS HVIXQGDP HQWLY FRP QP HURV QDWLDLY
2 \V IHDWURV GRVH DP HVH WLORV SRMEIQEP XP REDURIMURVR VREH DV
FRP SHWQADV P DMP EWFDV IHWDOBQGR TXH DV KDELGGDGHY GH FEGX® Q¥R
EDWEP SRV Q¥R DMQGHP ¢V H| LJ-QRDV GD VRAHGDGH FROMP SRUBLQHD
3RUBQR RVP «\RGRV GHHMOR R FXUWFX® D DYDIDEXR D IRWP DE¥R EEVIFD
GRV HWXGDQOMY D HMAXWMD GDV XQGDGHY HVFRDHV RV DVSHRRV VRAR
HP RARQDLY H IDP LGDIHV GHOAH RXWRV \WR GIP HQV: HV GHVDIIDGRUDV QR
FROM R GD HGXFDE¥R ELDMGILD
$ GULFX@DGH GH DSUHQG DIHP HP 0 DWP £WD « XP  SLREGP D FROWEQM
DERWGDGR HP P XIWRV HAXGRV AHQWIERV TXH EXVFDP  LHYHDURYV | DIRUHV TXH
IP STDP BQWR QR VXFHWR TXDQR QR |LIDFDWR GR SUIRFHWR GH DSLRSUDEXR
GR FRQKHAP HQR P DIWP £WR
' HQAH RV IQVP HIRV IDRUHV TXH SRGHP  1QI XHQADURX Q¥R D DSUHQG] DIHP
P DWP £WD XP HBP HQR HWHQADO« D SEWED  GH HOVOR GD GVASTD 2
SIRIHWRU WP XP  SDSHO SUP RUGIDO SRIV VXDV D& HV SHEDIPJLEDV WP
FRQWHTX-QADV GLHWEV QD WHDEXR GR DOXQR FRP D 0 DMP EWFD QD VXD
SHUAHSG¥R FRP SUHHOWR GRV FRQKHAP HQRV P DIMP £EWERV H VXDV LHDG HV
FRP RXWDV£UHDV GR FRQKHAP HOR

2+




35f7-8&5 3(" $*+*8$ (&2 1+(&D (1726

(66(1&$-63$5$2 (1612 "' (0$7(0 f7-8$

3DWD HMQDU 0 DMP WD QRV $QRV -QIFDIY GR ( QUQR ) XQGDP HQWO RV
GRFHOWV SROQYDBIQMV SUHAMDP  DSWRSUDUVH GH FROFHVRV SLRSRMG HV H
SURFHGIP HQRV P DMP £WFRV EHP FRP R GR FRQKHAP HQWR GD 0 DWP £WHD H
GH UHDG HVHQAHWP DVP DMP £WERV
1HWH FROM R ¢ ] GD WRUD GH 6KX® DQ DV DXVRUDV 1 DFDLDR
0 HQIDQH 3DWRV DILLP DP VHUQHRHWEUR DR SURIHWRUSRQYDBIQM XP
LHSHUMUR GH VDEHUHV SDUD HOMOQDUR FRP SROHQM FXULIEX@U

— VDEHIHV GR FROMYGR P DIMP £WFR

— \DEHHV SHEDI LI LERV GRV FROWGRV P DIMP £WERV

— VDEHUHV FXUIEX@UHV

— 6DEHWHV GR FROWYGR P DWAP £VIFR
(WHV \DEHWHV GHYHP WHYHODU R FROKHAP HOWR SDID HMOQDU RX WHID R
GRAHOWM SUIHAWD VDEHU R FROWA/GR TXH YDL HMQDU 1 DFDUDWR 0 HQIDQ@ H

3DWRV S  HJDWDP TXH > @ P SRWYHOHQUQDUDTXI® VREWH R
TXHQ¥RVHWP XP GRP QIR FROFHWXDO
(P VHXV HAXGRV 6KX® DQ GHMBFD TXH R SLIRIHWRU « FDSD] GH

WDQMRWP DU R FROKHAP HQR GR FRQMYGR TXH HBI SRWXL HP  IRWP DV
SHGDIRILFDP HQW SRGHIRVDV H DGDSVBGDV DR UVP R GRV HAXGDQWA

' HFAD IRIP D « SUP RUEDOWU SLRSUHGDGH FRQPHWYDO GRV REMMRV GH
FRQKHAP HQR P DWP £WRVDVHHP HOMQDGRV

— G6DEHWHV SHGDJ pJLIFRV GRV FROQWAYAGRV P DWHP EVIFRV
( WHVVDEHWHV DEWDQIHP DIRWP DRRP R RV GRAHOWV RUDQ] DP DSUHVHQWP

HDMWEP R HOMOR ¢V QHFHVMGDGHV H LOMUHWWHY GRV HAIMGDQMY QR WDEDBR
HP \DD GHDX® e

2+




1 DFDIDR 0 HQIDQH 3DWRV WHRWDP TXH « QHFHWEUR VDEHUFRP R
WDEDBDU RV FROMYGRV P DIMP EWFRV GH GLHIHQMV XQIGDGHV WP £WEDV H
DIOGD \VDEHU IHDARQDU HAWHV GLLHHOWV FDP SRV HOAH VL H FRP RXWRV
FRP SROHOMV FXUIEX@WHV EHP FRPR FUDU DP EIHQMV IDYREYHV ¢
DSUHQG DUHP  GRV DXXQRV

1 HVM FROM VR GHDFRUWGR FRP  6KX® DQ R FRQKHAP HQWR SHEDIpJIFR
GR FROM/GR « > @XP SWRFHWR GH WDARFQIR H GH D&¥R SHEDIPJLD TXH
SHP W DRV SWIRIHMAWRUIHV WHFRUHU DRV FROKHAP HQRV H FRP SUHHQWR
LHTXHUGRV SDUD HOMQDUDOR QXP GDGR FRQWM VR SDLD HDERWU SOQRV GH
DE¥R P DV P E«P  SDWD P SLRYMDU SHIDQW XP D VWXDE¥R Q¥R SUHYMD
6KX® DQ DSXG$DURR S

1 HAD SHWSHAWYD SRUBQR DAP GR GRP QIR GR FRQWGR HVSHETLFR D VU
P IQMADGR RV SIRIHMARWHV GHYHP  SRWXIU FRQKHAP HQWRV KDELIGDGHY H
DWMGHV SWiSUDV GH VXDV VBUHDV H GH VHXV FRP SURP DARV HP - TXDAXHU
HVESD GH HVFROU] DEXR

— BDEHWHV FXULEX@UHV

( WHV VDEHIHV ULHSUHVHQWEP R FROMQWR GH SLRIWDP DV HVFROUHY  RENAYRY
FROM/GRV P «\RGRV HDERWGRV SHR GRAHOM VREWH XP REMMR GH
FRQKHAP HOR FROMGHDOGR R QYHOGRV HAXGDQWY EHP FRP R RV P HRV
GIVSRQ YHY SDUD R HOVMOR GD P DWUD 2 X VHD UH HH VH DRV FRQKHAP HQRV
GH VRGRV RV FRQMYCRV HOMQDGRY QRV GMAQRY DQRV GH HVFRDUGDGH H RV
P DWIUDLY GIGEWFRV HP SUHI DGRV SDUD SURP RYHUD DSUHQGH DIHP

3D 1DFDWDR 0 HUDQ H 3DWRV « [P SRUBOM WU FOLR TXDLV
UHEXURV SRGHP  VHU XWI DGRV TXDY P DWMUDY HWWR GVSRQYHY H RQGH
HORROWE ®/ WU FRKHAPHQR H FRP SUHHHQWR GRV  GRFXP HQRV
FXUWFEXOWHY H SUQASD® HOM VU XP D FRQUXP IGRDD FUWD GHWHV
P DWMUDY HP HVSHADOGR @YLR GIGEWFR

MR SRWR HWHY WAV HOP HQRV  \DEHIHV GR FROMYGR P DIMP £WR
VDEHUHV SHGDIpJIERV GRV FRQMYGRV P DIWP EWERV H VDEHIHV FEXUUEX@UHY

R 1 XQGDOP HOMAY ¢ SLEWHD SHGEDJI pJ IHD GRAHOWM )
)

n .
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' [DQW GH \BQWRY GHVDILRV H WDV RWP D& HV VRADY UH GMEDV QDV VDOV GH
DX® RV SWRIDMRQDLY GD ( GXFDEXR SUHAVDP  HABUSUHSDUDGRY SDWD H S&UDU
HHWP X@UR SRWQFADOGRY HAXGDOWMV

YRDBU GIVFXW HP VXDV SHVTXIVDV XP WSR GH HOMOR H HGXFDE¥R TXH
HP VHX FHUOH HQYROH RUHVAP HOWR LORYDE¥R FUDWMGDGH H UHDQ} DEXR GR
SRWIQADO P DWP £WR  $MGRV ¢V WFQRBIIDV HWXGRYV UHHOMYV WP
SHP IMGR DRV AHQWARV P HRV GH DFHVWR DRV P HFDQWP RV GD P HQM H GR
RUHEWR H DP IQDQGR H DGXORV WDEDBDQGR HP P DMP £WFD H
REVHUDQGR VXDV DWIGDGHY FHUHEWDY (QWQGHU D P DQHLD FRP R RV
HWXGDQMYV DSUHQGHP SRWIEID® DR SWRIHAWRU LHGOMU VREWH VXDV DS HV
P HWRGRQJLFDV H DGTXLUU FRQKHAP HQWR SDWD @EDUFRP DV SDUAEX@UGDGHV
GH VHXV DOXQRV

3RUBQR D IRWP D&¥R GH SLRIMVRUHV GHYH EXVFDU P HRV SDUD SWRP RYHU
HVSDERV GH GIVRXW: HV H LH®f - HV VREWH D SEWFD SHGDI I LIFD QR HOMOQR GH
0 DWP £WD D IlP GH P MJDUR FHQEUR DWDOUHDARQDGR ¢ DSUHQG DIHP
GHVM FRP SRQHQWM FXULIEX@U

$ SURSRWE IRWP DAYD DSUHAVHQWGD VRP D FRP R EDWH ERDV H SHU-QADV
HOFROADGDY QD QMDD H D SEWD GR FRUISR GRFHOM HOYROIGR SDUD
GIVEXMURY UHVXGRGRY H UH GMUVREUH DOMUODWYDV GIGEWFDV
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1 XP D VRAHGDGH LHSGWD GH VXMIVRY FRP - QHFHVMGDGHY GH UHD@ DU P XIViV
VIBLH DV MP XGRQHDP HOW H SRWXIUGLYHWVDV KDEIGEDGHY QRV P DIV Gl HIHOMY
FROM WV 1D \H OHFHWEUR GVEXWMU DV DS HY TXH IRWP DP RV VW XMIWRV  $
FRP SO IGDGH SUHVHOWM QDV DS HY HGXFDWYDV H LJH TXH DV HVWDWJ LDV
SHEDIJUJIEDV VHP  SOQHWGEDV GH PRGR D HQYROHU D RUIDWMGDGH R
HAWREHBHP HOR GH FRCQH - HVH D IOMUBSUIHWIGER GH P «\WRGRV 6HIXQGR 5HADV
D DSIHQG]DIHP « XP PLU GH P HP pUD DWMQE¥R FROFHQWDCYR
LOMHMVHY GHVHRY HWIP XEV LOATOVHRY QHXLRWDQWP DARUHV KRWP QIRV H
H WOWHRVY LQRWP DS HV H WLODV GR DP EIHQWM TXH SHP HDP DP HOMHR
F<UHELR KXP DORV
1 KM SHUSHAWD YRDOU AVEXW HP VXDV SHVTXIMDV XP WER GH
HOMOR H HGXFDER TXH HP VHX FHWOH HOYROH FLHVAP HOR LIORYDEXR
FUDWYGDGH H UHDA] DE¥R GR SRWIQHDOP DWMP £WER 3DUD D DXWRUWD  QIQIX«P
QDVAH VDEHQGR P DWP £WED H QQIX«P  QDVFH VHP D FDSDRIGDGH GH DSUHQGHU
P DWP WD %RDBU $R H SHUP HQU XP D QRYD IGHD FRUHOWV
HQWIEFDV WR GMSDIDGDV QR F«UHELR SLRYRFDQGR MODSVHV H QIDQGR
GLHHMWY £UHDV FHHEWDLY 4 XDQWR P DLV SWRIXQGD IRUD DSWIHQGEI DIHP P D
GXUDGRXUD H HAKWMUDGD VHLE D DWIGDGH VIQESWED QR F<UHELR ( QAHEQR
VH D H SHU=QAD IRUVXSHU IHDO DV FRUHOWAV MQESWHDV SRGHP  VHUDSDI DGRV
1 VWM FROW] VR AHQWIER H HGXFDRIRQDO DV QHXURA=QADM SRGHP  RIHLHAHU
HMDAIIDV HHWDV GH HOMOR H DSUHQGIDUHP  IXQGDP HOWGDV QR
GHVHOYROIP HQR FHIHELDO 5HODV HVE@UHH DIQGD TXH VH DSUHQGH
FRP DFRJQE¥R P DV VHP GYAGD DOXP D DSUHQGH VH SHD HP R&¥R $WIP R
GHVDI R « XQUFRQMY/GRY FRHLHOWY GHVHIRY FXURMGDGHY H DIHVRV SDUD XP D
DSUHQG] DIHP SUD HRVD &RQKHAHURVY SUQF SIRV EEVIFRV GDV QHXURA-QADV
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GH DSUIHQGIDIHP 2V GRAHOWV IXQGDP HQBGRV QRV FROKHAP HQRV GDV
QHXWRA-QADV SRGH¥R FRP SUHHQGHU P HBRRU R IXQARQDP HQWR FHHEWDO
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SHUSHRYDV

o &RQW WD DEXR

2 REMMYR GHMM HOFRQAR « VHOVELTD DU RV SDUARSDOMY D LMVSHWR GR
FROM R HGXFDARQDOP DMP EWFR 2 |RUP DGRU SRGHE 1XQGDP HQWBUWH QD
H SOQDE¥R GRV IQGIFDGRHV GD SLRILA-QAD P DIMP £WFD GRV HAGDQWA GRV
$SQRV-QHDY GR (QMOR ) XQGDP HQWO
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e 8VWDQGR FRQYHUDV QXP «UFDV SDWD GHWHQYROHU R LWDFIRF QIR
P DWP £VIFR

¢ 1 HXWRA-QFDVH DSUWHQGL DIHP

$ SUHVHQVDS¥R GRV FROWHY/GRV
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XW(Q DCD ARWGEDQDP HOWM

) XQGDP HQVIDE¥R Vi UFD
3RS H\VH D GLXUD SWKYID GR W VR 8 VDQGR FRQYHUDV QXP «UFDV SDUD
GHVHQYROHUR DARFQIR P DIMP £WFR  + XP SKUH V 3DUINHU

0 RP HQVR P DWWP £VIFR
6XIHH VH R X\R GR UIHFXUR GIGEWFR DSUHVHQWBGR SRU+ XP SKUH V H 3DUINHU
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o $ WXEWDES¥RHP VRGRVRVDQRV
e 1 HXURFL-QFLD H DSUHQGL DIHP

$ SUHVHQVIDEXR GRV FROWAYGRV
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) XQGDP HQVIDS¥R WWLUFD
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P HR GD P DWP £WFD FUDWYD GDV P HQVDI HQV LQVSILDGRWDV H GR HOMQR IQRYDGRU
GH %RDBU
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3RS HWH GDRJIDUVREWH D VXEWDG¥R GH QVP HIRV QDYDY DSUIHVHQWQGR RXWDV
HADWJI LDV SDLD D RSHIDEER VHIXQGR + XP SKUH VH 3DUINHU

$ VWYLGDGHV SDWD H| SHUP HQVIDU
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0 DVAUDLV GH DSRIR
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JLUXW  31]] DGHFDDEWD
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0 DVIAUDLY GH DSRIR

$0$7(0 f7-8$ $EHIUDHE&UDAYD <RX&XEHG VG ' LNVSRQYHOHP

KWBY ZZZ \RXFEXEHGRW SWEUD P DWP DWFD DEHI® H FUDWD  $FHWR

P VW

$0$7(0 f7-&$ IWXDO<RX&XEHG VG ' VSRQYHOHP

KWBV ZZZ \ RXEXEHG RU SWEUUHVRXUFH D P DWP DWFD YIVXDO $FHWR HP
VHW

+80 3+5(<6 & 3$5. (5 5 &RQYHUDVQXP «UFDV HADWIIDV GH FEGX®

P HQECSDWD XP D FRP SUHHQWR SURIXQGDGD P DIMP EWFD 3RUR $GUH

3HOR

0 $7(0 f7-8$ GR6«FX®; ; — <RX&XEHG VG ' VSRQYHOHP

KWBY ZZZ \ RXEXEHG RU SWEUUHVRXUFH P DWP DWED GR VHEX® [ [ L

SFHWRHP  VHW

3-==$ GH&DDMEU\D <RX&XEHG VG ' NVSRQYHHP

KWBY ZZZ \ RXFXEHG RU. SWEUVBM\V SHSSHRQLSI]D $FHWRHP  VHW

48$17$6 KDV' 4 XDQWRVHP FDGD @XKD' <RX&XEHG VG ' IVSRQYHOHP
KWBV ZZZ \ RXEXEHG RU SWEUVIM\V TXDQV GKDV TXDQWRY HP FDGD
@XD $FHMRHP  \HW

48.2 SHIRGH " <RX&XEHG VG ' ISRQYHOHP

KWBV ZZZ \RXFEXEHGRU SWEUVIM\V KRZ FBRVH\R SAHWRHP  VHW
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/HP DV DERUGDGRV
e $ GYLV¥RHP VRRGRVRVDQRV
e 2VHURVHDVGULIFX@DGHVHP 0 DWAP £VFD

$ SIHVHOVIDGYR GRV FROQWY/GRV
2 REMMYR GHVWM HOFROWR IRWP DWYR « GHEDWUD 0 DWP £WAD H RV HURV HP VDD

GH DX® H DERUEDUR REMMR GH FROKHHP HOWR GLYIV¥R GH QP HIRV QDD

) XQGDP HQVIDEXR WAUFD
6XIJHH W R DSRUM WLUFR VXWMQWGR SHR FDSW® GR @R 0 HOWAGDGHY
0 DWP £WDV IQMX@GR 2 SRGHUGRVHULRVH GDV GULIEX@DGHY  GH %RDBU S

0 RP HQVR P DWAP £VIFR
3WRS: HWH GDRIDUWREWH D GYIV¥R GH QVP HRV QDWW DSUIHVHMIQGR RXWDV
HVWDWJ LDV SDUD D RSHIDS¥R GHDFRUWER FRP - + XP SKUH VH 3DUINHU

$ VWYLGDGHV SDWD H SHUP HOVIDU

$ IHUDP HQW GUIMBO: RUGZ DSRGHE VHU DSUMVHQWGD DRV SDUAASDOWY FRP R
XP UHEXUR SHEDIPILER LOMHAWDQM SDUD D HDERWDEXR GH DAWIGDGHV QWM DWYDV
HQYROHQGR DV HVWDWJIDV DERWGDGDV QR HQFROAR &DGD GRFHOWM SRGHE FUDU
XP D VBUH D QHWI SOVMBIRWP D 6XJHH VH D WRFD GH @O\ GDV DWIGDGHV HDERWDGDV
HOAH RV SDUAASDOWV SDID UHVROGFR H H SHUP HQWIGYR $OXP DV SRGH¥R
FRP SRUXP D VHBIS¥R SDUD GVEXWAR GR JUXSR DIP GH P HERWUD DSUHVHQWEKR
HH SERWURV UIHFXURV GVSRQ YHV QD [ HUDP HOVB GLIMZO

0 DVWAUDLV GH DSRIR
%2 $/(5 - 0 HQIDACDGHV P DWP WDV HWP XOQGR R SRWQRDOGRY HWXGDQWA SRUP HR GD
P DWP £WD FUDWD GDV P HQVDIHQV IQVSILDGRUDV H GR HOMQR IQRYDGRU 3RUR $GUH 3HQWR

+803+5(<6 & 3$5.(5 5 &RQYHUDV QXP «UFDV HWDWJIIDV GH FEGX® P HQWOSDD XP D
FRP SUHHQWR SURIXQGDGDP DMP £WD 3RUR $GUH 3HOR .
L 25" $// ) HUDP HQW SHEDIUJLED IQMDWD ' IVSRQYHOHP KWV Z RUGZ DODHWSWEFHWR
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/HP DV DERUEDGRV

* ( QFROQWDQGR VHOVIGR QRV QY2 HLRV WDFRQDLY QD IRWP D GH I LD&¥R
* (P IRFR DIO® LELAGDGHFRP QY£ HWRV

$ SLHVHQVIDS¥R GRV FROQWAY/GRV
1 HMW HOFROAR IRWP DWYR SWRS- HWH R GEDM VREWH D IP SRUIWQHD GD

|®f [EIGGDGH FRP Q7P HRV H D DERWEDJHP GR REMMR GH FRQKHAP HOR
Qv/P HRV LDARQDY QD IRWP D GH IWDE&¥R 6XIHH \VH R P RP HOR FXOXIDOFRP R
YGR 2 IUR SRGH WU TXHOM GH -DQGLD 0 DWU ' MSRQYHO HP
KWBY ZZZ \RXWEHFRP ZDWK"Y :83 \SP$-Z $SFHWRHP  \HW

) XQGDP HOVDE¥R AL UFD

5HARP HQGD VH D GMVEXWAR GR W[ VR ) O-QAD VP P HGR  GH -R %RDBUFRP
FRODERWDEYR GH &DM\ : IAGDPV H $PDQGD &RQHU ' MSRQYHO HP
KWBV ZZZ \ RXFXEHG RU. SWEUHYIGHORH IOCHQAD VHP. P HGR  $FHWR HP

VHW

0 RP HQVR P DWP £VIFR

3WRS: HVH GIDRIDU VREWH D IRWP D GH WHSUHVHQWBU FRP Q/P HIRV DV SDUMV

LIXDIV GH XP VRGR WDOMRWP DQGR H SHU-QADV SLRAHGP HQBLY HP VHQOWR GH

TXDQWGEDGH SDUD ILWDS HV $ REWD &RQYHUIDV 1 XP «UFDV GH + XP SKUH V H 3DUINHU
SRGH HP EDVDUDV GMRXW: HV

$ VYLGDGHV SDWD H SHUP HQVIDU
6XJHH VH D H [EIE¥R GR YGHR 5DSIGH Q¥R « [P SRUBQWM H D VRADQ De¥R GD
DWGDGH H S®UWDQGR P HVBGHV DP ERV GD SOV RWP D GLIMIO<RX&XEHG

* ([S®RWDQGR P HWDGHY ' WVSRQYHO HP  KWBV 7277 \RXEXEHGRU Z S

FROMOQUXSEDGV &' B GAD'MMV & $ R RH RDQRVSAE
SFHWRHP VMW .  ..
“QYHWWI DEXR

' HTXHP [IJ+YRI_—| FROWHIXHGAYIGUXP TXDADGR SHD P HWGH' .
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SUXP HORSER WH YR WYHWH TXH FRQYHORHUDOX«P TXH XP TXDGUDGR IRL
GAYIGGR SHD P HWGH R TXH YR GQUD'

0 DViAUDLY GH DSRIR

$7-9- $' (6 <RX&XEHG VG ' MSRQYHOHP KWBV ZZZ \ RXEXEHGRU SW
EUVDMY $FHWRHP  VHW

W®$/(5 - : 4/$06 & &21)(5 $ )O-QAD VWP P HGR SHVIXMV
P RVADP DV P HBRWHV IRWP DV GH DSUHQGHU IDIRV P DIMP EWFRV <RX&XEHG
VG ' VSRQYHOHP KWBV ZZZ \ RXEXEHG RU SWEUHYIGHQFH |OXHOAD WP

PHGR $AHHWRHP VHW

' 96.2 <RX&XEHG ' MSROYHOHP KWBV ZZZ \RXFXEHGRUW ZS
FROMQUXSEDGY &' B GD' M¥R RH RDORVSG  $FHWR
P \HW

+803+5(<6 & 3%$5.(5 5 &RQYHUDV QXP «UFDV HVADWJIIDV GH FEGX®
P HOWO SDWD XP D FRP SIHHOWR SWRIXQGDGD P DWP £WED 3RUR $GUWH
3HOWR

2 )52 SRGHVHUTXHOM' 56 OV Q@ DEU YGR PIlQ 3XEGDGR
SHR FDQDO' «ERWD $TH ' MSRQYHOHP KWBY \RXWEH:83 \SP $-Z"
W[ &ZDIG INU+' $FHWRHP VMW
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7HP DV DERUGDGRV

e (QFROWDQGR WHOMGR ORV QP HRV WDARQDY QD IRPD GH

SRUFHQVIDJHP
e 2 HOMQR GD O DWIP £WFD QD SHU/SHAIYD GH P HQVDAQGDGH GH

FUHVHP HQVIR

$ SUHVHQVDEXR GRV FROQWAYGRV
2 REMMYR GHVM HOFROAR IRWP DAYR « DERUWGDUR RENMMR GH FROKHAP HOWR

Q/P HRV WDARQDY QD IRWP D GH SRUAHQRIHP H GMAXWU FRP R HOMQDU
0 DWP £WED SDUD XP D P HQWOGDGH GH FLIVAP HQR

) XQGDP HOVIDE¥R VU UFD

6XJHHWH D \RADODE¥R GR W[VR (QMQDU 0 DMP EWFD SDID XP D
P HQWIGDGH GH AHVAP HOR  Y%RDBU S H (WEEHOFHQGR
QRWP DV SRUWDV SDID DV DXOV GH ODWP WD ' MSRQYHO HP
KWBV ZZZ \RXFXEHGRU Z S FROMOAXS@DGV 1RWP DV
SRUMWYDVSG $PHWRHP  VHW

0 RP HQVR P DWWP £IFR

3RS HWH D GMXWAER GR VHQMER GH Q7P HIRV WDARQDY QD IRWP D GH
SRUFHOMIHP  IXQGDP HQEGR QDV SWRSRMG HV GD REW &RQYHUDV
1 XP «UFDV GH+XP SKUH VH 3DNHU

$YLGDGHV SDLWD H SHUP HQVIDU
6XJHWH W D UHD@ D&¥R GD DWMGDGH 3HURHEHQGR 1 ¥P HRV  GD SOWIRWP D
GLJ MIGRX&XEHG

WVHAEHQGR QP HRV GVSRQYHO HP  KWBY 777 \RXEXEHGRU SW *

UV - $FHWR HP P DL R
77 S
I . 0\ |




8 P D FRQYHUD QXP «UFD VREWH D SRUFHQRIHP GD EDWUD GR FHX@U SRGH
LHQGHU ERDV GMFEXW: HV FRP D FDWH 6MMDS HV FRP R R TXH MJQLLED
TXDQGR XP DSDUIHBR HWE FRP GH EDMUD' 4 XDQWR D SRUFHQRIHP
DXP HQRX GHSRLY GH FDUHIDU SRU P IQXVRV' &RP R UHSUMVHQWEP RV D
EDWUD TXDQGR HD HWE DFDEDQGR"

JUXWD  3HIAHEHQGR Q/P HRV

Como o desenho da
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a porcentagem? : : oy

) ROM KWBY ZZZ \ RXEXEHGRU SWEUVWM\V $A-MWRHP P DL

3DWD R HQFHULDP HQVRR GDV DVIYLGDGHV | RLP DVIYDV SURS: H VH XP D URGD GH
FROYHUD D UHVSHMVR GRV FROMY/GRV WDEDBDGRV QRV HOFROARV H DV
SHUAHS® HV GRV SDUAASDQWV SRGHY¥R VHU FRP SDUMBDGDV HP XP D QXYHP
GH SDDYWDVFRP D XWI) DE¥R GD | HUDP HQWD GLIVBAD HQW.

0 DVAUDLY GH DSRIR
$7-91 $' (6 <RX&XEHG VG ' VSRQYHOHP KWBV ZZZ \ RXFEXEHG RU SWEUVBM\V
SAHWRHP  \HW
02 $/ (5 - (\VEBEHBIFHQGR QRUP DV SRVMYDV SDUD DV DX@V GHO DWMP EWFD <RX&XEHG
VG ' VSRQYHOHP KWBV ZZZ \ RXEXEHGRU Z S FROMQAXSE®RDGV 1RWP DV
SRUWYDVSG $FHARHP  VHW
92 $/ (5 - 0 HQIDAGDGHV P DWP £VIFDV HWP X@QGR R SRWQRDAGERY HAXGDQMVY SRU
P HR GDP DWP £WFD FUDWYD GDVP HQVDIHQV LQVSILDGRUDV H GR HOVOR IQRYDGRU 3RUR
$OUWH 3HOR
+80 3+5(<6 & 3$5. (5 5 &RQYHUDVQXP «UFDV HAADWIIDV GH FEGX® P HQCSDLD
P DFRP SUHHOWR SURIXQGDGD P DMP £WFD 3RUR $GUH 3HOWR -
(179 (7(5 )HUDP HQW GLIMBCSDD QXYHP GH SDOYWDV ' IVSRQ YHCHP
W8V ZZZ P HMUFRP SW/6E $SFHWRHP  MQ s
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$R GHVHQYROHU HAM 3LRGX\WR 7«FQER ( GXFDAIRQDO EXVFDP RV RWDQ] DU
SIRSRWV TXH IRWHP DR HOFROAR GDV GMAXW: HV H QHFHVMGDGHV
UHDARQDGDV DR HMQR GD 0 DMP EWFD SR SRU P HR GH WH®f - HV H
FROVAXS HV WLUFDV GIGEWFDV DRUHGMEP RV SRGHU FRQWEXIU H DX[ LIDU QDV
GLLLEX@DGHV GRV CRAHOWV SROQYDBIQWAV

1 HWH VHOAMGR  « FRQYHQHQW HYIGHQADU D QHRHVMGDGH GH DSWR[ IP DU R
SIRFHWR GH HOMQR GR FRP SRQHOWM FXWEX@U D HOP HQRV GIGEWRR
SHEDIPJIFRV TXH IDYRUHEDP D IQMUDEXR GRV FRQKHAP HQRY SRWIELDEQGR
DRV SLRIHWRUHV D DP SIDE¥R GRV FRQKHAP HQRV P DIMP EWFRV QHAHWEURY
SDD D SUEWAD SWRIMRQDO SDXWGD QD DSWHQGIDIHP P DWP £WD
LI QULEDWYD GRV HAXGDQWA

&RP HWM P DMUDO GHVHD VH TXH SRWELIGDGHY VHIP  RSRUMQL] DGDV HP
SWROGD DSIHQG] DIHP P DWP £WAD VWIQULIEDWYD GRV HAMGDOWMY GRV $QRV

“QADY GR ( QMR ) XQGEDP HARO




5() (5@ &$6

$ 0%$7(0f74&$ S$EHW H &UDWD <RX&XEHG VG ' LNMSRQYHO HP
KWBV 7277 \ RXEXEHGRU SWEUD P DWP DWAD DEHW H RIDWYD SHWR

H W

$ 0$7(0f78% OMXDO <RX&XEHG VG ' DMSRQYHO HP
KWBV ZZZ \ RXFEXEHG RU SWEUUHVRXUFH D P DIWP DWFD YIVXDO $FHWR HP

VHW

$/$5&..2 - 2U )RWPDHR HO LD G4 SIRIHAWRUIHV HWDWJIIDV GH
VXSHI\W¥R 3RUR 3RUR ( GMRWD

$79- 3" (6 <RX&XEHG VG ' WVSRQYHOHP KWBV ZZZ \ RXEXEHGRU SW
EUVBM\V $FHWR HP VHW

%$.(025( 6 )57+ 8 7KH IP STFDARQV Rl UHFHQW GHYHBRSP HQW 1Q
1 HXURVAHQAH 1RU ULMMHDUAK. RQ WDFKIQJ DQG GDLIQ) / RQGRQ -QWAIMWM R
FRJQWYH 1 HXURVAHQRH

%2 $/ (5 - &ROYHIDVOXP «UFDV WHKR GR FXUR RQIDH ' VSRQYHOHP
KWBV ZZZ \ RXFXEHG RU_UHVRXUFHY \WBQI RUG RQIDHY BDLD P D WDFKHLY

SDIHQW QXP EHUMBDY $SFHWRHP  MQ

%R $/ (5 - (WREHBHHQGR QRWP DV SRMMYDV SDWD DV DX@V GH 0 DMP £EWFD
<RX&XEHG VG ' MSRQYHO HP KW8Y ZZ7Z7 \RXEXEHGRU ZS
FROMUNXSRDGV 1 RWP DV 3IRMWYDVSE $AHWR HP VHW

$/(5 - 0 HQEICDGHY P DMP WDV HWMP XODQGR R SR\MQHDOGR\g
GDQMY SRUP HR GD P DWP £WFD FUDWYD GDV P HVDIHQV LQVSLLDGRUDV, N S
GRI—Q\/IQQI@FRUSRU/R$®UU-I 3HQWR -




W$/(5 - : 4/$06 & & 1)(5 $ )X-QAD WP P HGR SHVIXMV
P RVADP DV P HBRUHV IRWP DV GH DSUHQGHU IDVRV P DWP EWERV <RX&XEHG
VG ' IVSRQYHOHP KWBV ZZZ \ RXEXEHG RU SWEUHYIGHQFH | XHOAD WP

PHER $HHWRHP VHW

%5%$4 6 HHQHRH <RX&XEHG VG ' VSRQYHO HP
KWBV ZZZ7 \ RXEXEHGRU UHVRXUAHV ELDIQ VAHORH  $AFHWR HP VHW

&28&(1=%$ $ & = 2 HOMOR GD 0 DWP £WD QRV $QRV -QIHDY GR ( QUCR
)XQGDP HOWO FDP IQKRV. H WH®[ - HV ' MVHUEGFR 0 HVADGR
3WRIMRQODOHP ( GXFDS¥R 8 QIYHUMGDGH GH 7DXEDA 7DXEDW 63

"$0$=2 $ '$526% - ( (8=<%2 - GD6 2 HMOR GR FRQFH\R GH
Q/P HR HP  GLLHIHOMV SHUSHPWYDV ( GXFDE¥R 0 DIMP £EWED 3HVTX\VD Y

Q S ' WSRQYHO HP
KWBY UHYMV SXPVS EULQGH. SKS HP S DUAF®I YIHZ $FHWR HP
MQ

' $9<' 29 9 9 /DHQW DQ D HMAROU\ HOGHVDUR@ SVTXIFR 7 WDGXFSER GH
0 DU 6KXDWH 0 RW4 ( GMRUDCB LRJUHWR

' 96..2 <RX&XEHG ' MSROYHOHP KWBV 777 \RXEXEHGRU ZS
FROMMNXSERDGV &2 B GD' MV¥R RH RDORVSGE SR
HP VHW

+803+5(<6 & 3$5.(5 5 &ROYHUDV QXP «UFDV HMDAJIIDV GH FEGX®
P HOBO SDID XP D FRP SIHHQWR SLRIXQGDGD P DMP £WED 3RUR $GUWH
3HOWR
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+80 3+5(<6 & 3$5.(5 5 8VDQGR FRQYHUWDVQXP «UFDV SDUD GHVHQYROHU
R WHARFQOR P DWP £WR 0 IGGBt HE MQ ' SRQYHO HP
KWBV ZZZ P IGGBY HE FRP XVHOXP EHUVBON VR ERRVAP D
UDRQQ] $FHWRHP  VHW

1(3 QMR 1DARQDOGH (WXGRV H 3HVTXMDV ( GXFDARQDY $QUR
TH[HLWD  6$(% WOV 0 (& ' MSRQYHO HP
KWV ZZZ JRYEUIOHS SWEUDUHDV GH DWDFDR DYDIDFDR HH DP HV
HGXFDARQDY VDHE UHVXGBGRYV $FHWRHP  VHW

1(3 QMR 1DARQDOGH (WXGRV H 3HVTXMDV ( GXFDARQDY $QUR
7H[HWD  3-6$ WOV 0 (& ' VSRQYHO HP
KWBV _GRZ QBRDG LOHS JRY EU DFRHVEIQWMUODARQDLY SIVD GREXP HORV U
HODWRURE3-6$B  BSWHIP IODUSG $FHWRHP  WVHW

0$7(0 f78% GR 6«FX® ;- <RX&XEHG VG ' LMSRQYHO HP
KWBV ZZZ \ RXEXEHG RU SWEUUHVRXUH P DWP DWFD GR VHEX® [ [ L
SAHWRHP  \VHW

0(179(7(5 )HULDP HQ® GLIMIOSDD QXYHP GH SDDYWV ' IVSRQYHOHP
KWBV ZZ7Z P HOWP HMUFRP SW6 $SAHWRHP  MQ

1$8&$5$72 $ 0 0(1*$/—%/ 3%$6626 & / % 2UWV $ 0 DIMP £WD QRV
$OQRV -QHDY GR HOMQR I XQGDP HQWO WFHQGR | IRV GR HOMQDU H DSUHQGHU
YHR + RU] ROM $XWQAD

2 )52 SRGHVWHUTXHOM' 6 OV Q@ DEU YGHR PlQ 3XEGDGCR

SHR FDQDO' «ERW $TH ' MSRQYHOHP KWBY \RXWEH:83 \SP $-2"
W[ &ZD7IG IN U+ $PHWRHP  VHW
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3==% GH &DDEWVD <RX&XEHG VG ' VSRQYHO HP
KWBV ZZ7Z7 \ RXEXEHGRU SWEUWM\V SHSSHRQL . SII]D $AHWR HP VHW

4(' 8 8WGDCRV WDMO$SUHQE] DCR 4DV 4 HGX ' IVSRQ YHCHP
KWBV THGX RU EUEWDMODSIHOG] DGR $AHWR HP MQ

48$17$6 GKDV' 4 XDQRV HP FDGD @XKD' <RX&XEHG VG ' LVSRQYHOHP
KWBV ZZZ \ RXFEXEHG RU SWEUVIM\V TXDQV GKDV TXDQWRY HP FDGD
@XD $AH-MRHP VHW

48..2 SHUR GH ! <RX&XEHG VG ' MSRQYHO HP
KWBY ZZZ \ RXEXEHGRU SVWEUVWM\V KRZ FRWMH \WR $A-WR HP VHW

5(/9$6 0 3 1 HXURA-QAD H HGXFDE¥R J-QHIRV H SRWOQRDIGDGHY QD VDD
GHDX® HG 5IRGH-DOHLR : $. (GMVRWD

526$ - ( GD 3WRSRVO® HV GH' DY\ GRY SDWD R HOMQR GH P DWP £WD QR
SUP HIR DQRHVROU IQMUHDS HV GRV MMMP DV GH WJQULEDS HV

QXP «UFDV | 7HWH ' RXVRWDGR HP (GXFDE¥R 8 QIYHUMGDGH
JHGHDO GR  3DWDQE &XUMED ' MSRQYHO  HP
KWBY ZZZ DFHYRGLIMBOXI SUEUEIMAMHDP  KDOGH! 5

7 26(/$ (8=(%2 '$ 526%$SA3"

WHIXHORH ~ M@ZHG \ $AHWRHP MQ

6+8/0$1 / 6 SHOHZIQI WH SHGDIRI\ RI WDFKHUHGXFDWRQ WH [P SDPARI
VXENMPWSHALLE FROPHSWRQVRI WDRKIQ) Q 0(6$ / 0 (5(0-$6 - 0 O
/ DV GIGEPWEDV HVSHETIFDV HQ @ IRWP DANQ GHOSWRIMARIDGR 6DQWDIR GH
&RP SRUMD 7pURX® .
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BB 7KRWH ZKR XQGHUMDQG WH NORZOGIH JIRZW 1Q WDFKIQY
( GXFDARQDGBHVHDUAKHUY QS ) HY

. 25" $// )HUDP HO® SHGDUWJIED IQMDWD ' MSRQYHO HP
KWBV _Z RUGZ DOOHWSWSFHWRHP  MQ
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3WRID 0 D $QD &@XGD =DQLQ &RFHQ] D
* IDGXDGD HP 0 DWP EWRD SHR &HMR 8 QYHIMBUR 6DBMDCR GH

/RHD 81763/ SUV JWGXDAED HP * HWHR ( GXFDARQDO
H' WHWR ( GXFDARQYDO HO KD HP ( GXFDE¥R SHD 8 QYHGDGH
GH7DXEDW $WD® HIM « SURIHARWD HHAYD GD UHGHP XQHSDO

RQGH DD FRP R $\MMMQM 3HEDI I LED GHO DWP £WED H &I-QADVMQR
¢ 6HAUHBUD 0 XQHSDOGH (GXFDE¥R H GRAHOM GD UHEH SUYDGD
GARQDQGR 0 DWP EWAD QR (QUQR 0 «GR 3DUMASD GR JWKSR GH
HMMGR 3EWDV 3HDIWJIEDV P O DMP EWD  6HXV WP DV GH
LOMMHAH H SHTXIVD MR HGXFDEYR EEMED HVARD SYETD |RWP DEXR
GH SIRHWRIHY IRWP D&¥R FRQMXDGD H P HRGRBIID GR HMQR GD
0 DWP £WED

KW8 WMV FQST EU
( P DIODA FRAHQ D¢ JP DIGFRP

3WRID ' WD 0 DUD 7HWHVD GHO RXWD 5LEHLR

* UDGXDGD HP 3HEDJRIID SHD 8 QYHWMGDGH GH 7DXEDW 0 HMAD
HP (GXFDE¥R 3MFRBIID GD (GXFDE¥R SHD 3ROWHD 8 QYHMGDGH
S&DWAFD GH 6¥R 3DX® H' RARWD HP (GXADE¥R 3MFR®IID GD
(GXFDE¥R SHD 3RQW HD 8 QYHWMGDGH &DWITD GH 6¥R 3DX®

SWD® HIM « 3UR HARWD $GUQI ™ CD 8 QLYHMGDGH GH 7DXEDW RQGH
DD QR 0 HAADGR 3URIMRQDOHP ( GXFDE¥R H SDUAASD GR JUKSR GH
SHVIXMD (GXFDE¥R  GHVHOYROIP HOR SWIRIWRQDO GIYHMGDGH H
PHRGRBIIDV H GR JWKSR GH HAMGR 3WEWDV 3HDIpJEDV HP
ODMP EWD 6HXV WP DV GH IOMHAH H SHTXMD WR HMCR
IXQGEDP HQEIO HRD SYETD IRWP DE¥R GH SIRHWRIHY IRWP DEXR
FROWOXDGED HP HRGRBJLD GR HMCR GD 0 DWP £WHD

KW8 WMV FQST EU
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