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WD OWQTK CZEQRT XIC FQ GFRQT
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(UG RTOFWQ V EPKEQ VGEPQR | KEQ TRUANCP\G FC FRUGN\CZ$Q FG
0CIIC 0CIKC QIGP\CFC RQT 0 CIIC 7GALC GXEGPEC WOC
RTAGEWRCZEQEQD C RT WKEC RGFC 2 | KEC FQU RTQHAULQTAU LWP\Q CQU
WBAU GMAFCPAVGU G CDTG ARCZQ RCIC X THQU SWAMQPCO GP\QU
CEGIEC FC TAQW¥$Q FG RTQDNED CU PCU CWCU FG 0 C\V@D ™ KEC EQO
Q sCPQFQ ( PUPQ ) WPFCO GP\CN $ Q EQPUVIVEIGD GG RTQFWQ
UN GIKDO  CWKKKECFQU G RTARVIRCTCO UG QD EQPFW KT Q NBRQT C
RTQRQUVCU SWG WK CO Q VICDCNIQ GO | TCPFG | TWRQ RGSWEPQU
| MRQUGGD FWRNCU XCTKCPFQ C EQPHE WITZ§Q FC LT FG CWKC

2 WIQ RQP\Q C UGT FAMWCECFQ  C RTQXQEC2EQ FC RTQHBUUQTC RCTC C
O GCP™ MUG TAON CFC RAQU AMAFCP\GU SWG 0Q GZRMECTED EQDQ
TAUQXGICO QU RTDMEOCU ZRTAUCO CU UACU WIQWe-QU QU
ECO HPJ QU FRXGTUQU SWG WCTCO  TCRNBWQU FG LK PRIECZ -QU \CP\Q
RCTC SWED AWV EQP\CPFQ SWCP\Q RCTC SWED GV QAKKPFQ UQDTG
QWVTQ O QFQ FG TAUQXGT RTQDNED CU ( ULC FKP™0 KEC FG FCT XQ OQ
QUECP\G CO RMC Q TGRGIVA THQ G XONQTK C QUEQNE CUPQ| TWRQ

$ UEQPXGIUCU PWO  THECU RQUUOKICO O CHU GPI CLCO GP\Q GPVIG QU
QUFCP\AU TOKICPFQ Q RTQHAUUQT FQ EGPVIQ FC LRIMCZ3Q RQUQ
SWG GG CUJND G Q RCRANFG O QFGICFQT ECRC\ FG TEEQPI GEGT QU
CXCPzQU FG WA GUMFCP\AJ FQUCPFQ GSVIRCWKCOGP\G C
RCTVERCZ3Q FG UNCU EQMECZ-QU $ RTQFWSQ G PA QBICZ3Q FG
W PRIECFQU RTQO QX@ CXCP2Q PQ EQPJ GEIO GP\Q O VD™ WEQ G
CPIOCO C K\A TCZEQ FQU AMFCP\AU \QIPCPFQ CU QWU O CKU
O QWKCFQTCU G K\GIGAULCP\QU



(UG OQXIO GP\Q PC LN FG CWC U RQFG UGT RTQXQECFQ RAQ
RTQHEUUQT SWCPFQ GG \QO C EQPUEK PEIC FQ UBWRT RTKQ RCRANFC
O RQIVPEIC FG FCT XQ OQU GUWFCPVAU FG HO\j NQU O QXKO GP\CT
WG EQOGP\CT FEEKKR RQT ECORIQU QMWTQU SWG CPVGU U3D
EQPJCGEGT Q FQ EQW® C P5Q EQPIGEGIC $ OGFKISQ ZGEKEC
EQPUEIGP\GD GP\G RAQ RTQHEULYT RTQXQEC EQPJ GO GPWQU \CP\Q
RCTC Q RTQHUUIQPCONSWCP\Q RCTC QU AMAFCP\GU WQFQU ETALERD G
UG FAUPXQXED

6W KQ C NRIWIC FC FRIGNCZEQ M AQWSQ FG RTQDNEO CU PQ
( PUPQ ) WPFOO GP\CN FAUGPXQXGPFQ Q RGPUCO GP\Q O C\VED ™ KEQ
@ CWPQU FQ \GTERQ CPQ FQU $ PQU , PHEKCKN 1 GUUC RABWKLC
XQEi EQPJGEGIT Q RIQEAUR FC RTQHEUUQIC RABVKICFQIC PC
\QO CFC FG EQPUEK PEIC FQ UBNV RCRGNG FQ RCRGNFQU GUWFCP\GU
PC UCIC FG CWIC

6 KP\Q O G JQPTCFC RQT \GT CEQD RCPJ CFQ \QFQ Q FAGPXQXIO GP\Q
FAUUG RTQEQUUQ FG FAUPXQXIO GP\Q RTQHUKGPCNG EQPJ GBIO GP\Q
RGFCl 2| KEQ FQ EQP\GEFQ FC 0 CTIC 0 CTKIC RQT \GT C QRQUTVAPKECFG
FG RTGHCEICT QUG VICDCN Q G RGIEGDGT SWG C GFVWECZ3Q CHFC V30
OWRQ C CRTGPFGT 2 RTQHAUUQT RABWKICFQT VG OVIKQ C FK GT GC
HO\ GT PCU GLEQ\CU

7 ONDCV FGUWWO DTQFG

3THC ' TC $ PCO CIIC* O GPAI&QIT; C &CWN
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(WM SWRGXR WFQFR DSUMHQB VXIHVWHY GH
DWNGDGHV SDWD 5HVROER GH 3WREGP DV QRV $QRV
“QADY H « KXW GH XP D SHVTXIVD UHD@ DGD SRUO DUD
0 DUMD %40 GRV 6DQRV H RUHQWGD SRUO DUD 7HUHVD
GH 0 RXWD 5IEHLR QR 3WRIWDP D GH 3uV* DGXDEXR

0 HWDGR 3LRIMMRQDOHP  ( GXFDE¥R GD 8 QLYHUGDGH
GH 7DXEDW LOMXO®GD SHVROE¥R GH SWREGP DV QR
( QR ) XQGDP HQRO GHVHQYROHQGR R SHOVDP HQR
PDMP EWR HP DOQRV GR WUFHLR DQR GRV $QRV
QHADY (WD SHVTXIVD WYH FRP R REMMYR GHVHQYROHU
R SHQVDP HQR P DMP £WR HP DOXQRV GH XP D \DD GR
WUFHLR DQR GRV $QRV -QIHDIY SRUP HR GD 5HVROXGFR
GH 3WREGP DV

3DUAASDDP  GHVM HAWXGR YIQW H VHY DOXQRV GH XP D
VDD WHIXDU GR WIFHLR DQR GRV $QRV -QHADYV
P DMFX@GRV HP XP D HMARD® GH ( QUQR ) XQGDP HQWO
GH XP D UHGH P XQHSDOQD HII¥R GR 9D®I GR 3DWDED
QR ( WEIGR GH 6¥R 3DX®

(WM SWRGX\R HGXFDARQDO WD| DV DWNGDGHV
UHDQ DGDV FRP RV DOXQRV QDV TXDIV D 5HVROEFR GH
3WREGP DV IRL XWIJDGD SDWD H S®RWDU FROMY/GRV
P DMP EWFRV FRP RV DOXQRV SDUAASDQOWAV SRU P HR
GR WDEDBR HP JWKSR GH P DQHLD DIJWGEYHO H
W QUIFDWYD

(VSHDP RV TXH HWM SLRGXVR SRWD LQVSILDU RXWRV
SIRIMVRUHV H IRUP DGRUHV D WDED®DU D 0 DMP £WHD

VRUQDQGR D P DIV IQWMUHWDQWM H DFHW YHCDRY DOXQRV



$AXP DVIGHDV P SRUDQWAV

5 HVRXCG¥R GH 3LRE®P DV
1D %1&&%UDVLO D5HVROX®MRUREOHRDYV

HOHQFIF®PRXPD GDVIRUPDSULYLOHJEDGD
DWLYLGDGH PDWHPEWLFD

2V SIRAHWRV P DMP EWRV GH SHWVRO@R GH 3WREGP DV GH
IQYHWIDE¥R GH GHVHQYROIP HQR GH SLIRWRV H GD P RGHDUHP
SRGP WU AMIGRV FRPR IRWP DV SUMGUIDGDV GD DWHMGDGH
PDMP EWD P RWR SHR TXDOWR DR PHW R WP SR REMMR H
HMDAIID SDID D DSIHQGJDIHP DR ®QR GH VRGR R (QMOR
) XQGDP HQWOY4DMO S

IHVVIHUVSHMPWHYBOXCHER REO HP\DAMIHULGD
FRPR SURFHVGR DSUHQGL]DBRP JUDQGH
SRWHQFLDOSBDBGHHVHQYRMRY HOHWUDPHOQ)
PDWHPE£WLFR

$OOHYWDMVPXFKLF DSUHVH@WBBIF R O X®H R
SUREOHHFRWRDWLY L GEHIHWV QIRCH Q V L &D
ODWHPEWDEBRQWIRPSRUMLGSQDERUGDIMKR
GHVHQY ®ROUWIHWHPELWIWDD GEOWBHVROXGHR
SUREOHPBRP REMHWIGAR FRQVWUQ@RUY RV
FROQKHFLPHQWRYV

&ROVGHDGD R FRWDE&¥R GD DWYIGDGH P DIMP WD D SHVROE¥R GH
3WREGP DV WP MGR D IRWED SIRSXORWD SDID FROMKEXR GH QRYRV
FRKHAP HORV H UHASWIRFDPHOM  QRYRV  FRQKHAP HQRV
SIRSRIARQDP D SLIRSRVIEG¥R H UAVROXEXR GH QA DQWAV H [P SRUEBQWV
SWREGP DV $@NYDR 2 QXFKIE s

3RUWDSRBRILBEHVROXEIBRREOHPOWHPR YV
OH YWD O X @R\ IOHWHYSIOLF FRPRKHIDUDP
DXPDFRQF O X3/MRQG\HH P DV L W X DIESARH V H Q W D (
VHQGRDPDQHIGHI VWL PBODWW L F DS/
HVWXGDGWWNQY ROYHQN B Q WD W HP £ WL FR
WRUQE ORV SURWDJRQLVWDVY QR SUREHV



2 WDED&R HP JUWXSR

2 WDLEDOKR JUXSBHVWDFIRFRDERUGDJHP
SDURRIQ R Q\SWRE OHB B VHRO Y LHPRAD GBIH

DXOMRP®ILUPBRK HQ R WD HOHQFDQG
DV IDFLOLGDGHV GHVVH WLSR GH DERU

2 WDEDBR HP JUKSR « VP E«P XP D HVADAJID SDLD HQILHQWEU
SIREGP DV FRP XQV QD FRQGXE¥R GD VDD GH DX® FRP R P DQWMURV
DO(QRV HQYROIGRV FRP VXD DWMGDGH 0 DIV IP SRUBQM DIQGD R
WDEDBER HP JWXSR VRUD P DV DFHWYHY DV \BUHDV GH
DSUHQG] DIHP SDIDXP Q/P HIR P DIRUGH DOXQRVHP VDDV GH DX®
FRP  JWDQGH GYHWMGDGH GH FRP SHWQHRDV DFDG-P IFDV H

SURILIA-QAD @I X VFD &RKHQ / REQ S

'"HVVDRUPR WUDEDHOKKRXSR« DSUHVHQWD
FRPRDFLOLWD®WRUHQGL]DXDQWG/RIWHP
PXLWIROXFRWLIHUHQWHMY¥YRQKHFLPHQV
(VVAWLSRHDERUGD BHRA/ VL ED OR WG HV H
DSURSULDU GR FRQWHY“GR GH PDQHLUI
SRGHPRADPE «PY L GHQEHDAR UBGRPO D QH
:DOOH RTXDQWRSRUWRQQMRUDEDHKR
GXSODV RX JUXSRV FRP GLIHUHQWHYV Q

<« P XMR P DV SIRYHWRVR DSRWRU QD GLYHUAGDGH HP VXD VDD GH
DX@ XWDQGR GXS@V RX JWKSRV FRRSHDWRV TXH WHDP
KHMRI-OHRV  $OXQV SIRIHAMRWIHV JRWRP GH XVDU JWKSRV
IRUMIMRV RX SHIPP MUTXH RV HMXGDQWMY HVRBDP DTXHBNV FRP RV
TXDYVTXHHP WDEDBDU 9DQGH: D1 S

'RPHVPRRGRWUDEBOGPEBXSHOSUHVHQWD
GHPDQHISROVLWILYRsE FHVWLPRODUWLFLSD
GHWRGRVDOXQ®RNGLIHUHQWHSNVUDW L QJL
WRGRVIQYROYRRBRWUDIQXGR¥REDSD]|EM
GDWDFRQWULEBOUWDERHVHROYLP 8 EXNPR
DSUHQGL]DJHP VLJQLILFDWLYD .



&RQYHUDV QXP «UFDV

S8PDFRQYHQXP«ULBRWVROGBWURSR VIRV
+XPSKUHMDUNHU « HPSRXFBBOD YXUDV
PRPHQWRGLVFX\QWRFR DRSS UR | HVOUWRRBE DHR V
DO X QRADD E R U G D HHQPY R GYRA HO F XPHRYW D L V
$SUXP SHU RBYWOXQRRPSDUW HMKSB®LFDP
VHXV UDFLRF QLRV XWLOL]DGRV SDUD D
'"HVHQYRODWUYLGBRBHRHLRGDVFRQYHUVD
QXP«ULFROREDOX®RPFRS URWD JR@HWDD
DSUHQGL]BHHPQ GRHI OHA D WHIEHQVDPHQW
HWUR THKOWRNEDUNWPRGRBHSHQVD X PD
SUEWTIRBY DO LOGVB [ SH U LBBAHYV VRO HWD G D
DOXQRRUQDQERGOWPDLFRQILD@WWXDV
HVFROKDV H SRQWRV GH YLVWD

3URSR QH3/R/W L SSRHD W L Y L GIDRBHY L G HIDXWHR
IRFRIVWEDV ELD&RWOXQRRQIRUPEHRUGDP
+XPSKUH\V H 3DUNHU

3HQVDP RV QDV &RQYHUDV 1 XP «UFDV FRP R D RIHUB GH XP  HVSDER
GHGIFDGR ¢V IGHDV GRV DXQRV H YRR~ YDL VH HQFDQWEU FRP DV
FROWEQWMV VXIBLMVDV ¢ P HGIGD TXH HBV FRP SDUMBDUHP XDV
IGHDV GH IRWP D @H 4 XDQGR YRF~ GHJ DUGH HQMQDUR TXH ID] HU H
SDWDU D HQFRUDMU RV DXQRV D SHOVDUHP  GR VHX SWSUR MIVR
TXDQGR GHJ DUGH IQWXIUD UHVSHWR GH SLIRFHGIP HQWRV TXH GHYHP
VHU SUIDWFDGRV H SWRSRU SWRE®P DV H GH[ DU TXH RV HAWXGDQOWV
GHP FRQW GHBV H GH[ DUGH GHIQUR TXH TXHUTXH VHD GMR H
RXYWUFRP  FXURMGDGH KROHWE R TXH HBV WP D G} HU HQWR D VXD
IRUP D GH HOMQDUH D YIGD HP VXD VDD GH DX® LL¥R P XGDU SDUD
VHP SWH +XP SKUH V 3DINHU S

$VDXW R UDHNVWDBIPKXGDQGBSHUVSHRWLY D
SUEWGRBH @WMHXGDRIRFBDUDSURWDJRQLV
GRV DOXQRV



7LSRV GH FDViA RUDV GDV DVIYLGDGHV

6 W GO QU SWG CU CVRKKECF QU RTQRQUVCU
PAMG MKTQ UALCO TAOM CFCUQD | TCPFG
| TWRQ FWRNCU QVKRFRKKEWOND GP\G

D 3DUDVDWLYLGUDHIHY/L]BEBDYDQGHXSR
IRUDRWLOL]|DEDWLYLGORGIVY RRQYHUVD
1XP«ULF®MDXWR EDW KX P S KU HANVG X W K
3DUNHU (WDBWLYLGIPGHDQGUHX S\RYR
PRPHQWIRMR VD O X QRRWJI D Q L PD/AD GFIR PD V
FDGHLHUDRUPDGHR SDUDHDODMRQYHUVD
QXP«ULFDV

EIDDWLYLGIPGHSORDUDRVLOL | DVWEDWLGD G
GRVLWRX&XBEHEEF P DWHGIRDWRIUOMPHLRQDC
GH$OIDEHW LQDGHMRGEHHUWBDUDVLO $V
DWLYLGHDRGEXS OFRPRPIQWRMRW XD LRV
DOXQRVYJIDQL]DAKWBXSOBNMUDHDOILODU
DWLYLGDGHYV

F3RULPDWWLYLGIPGHWT XHQRXSRRUDP

X W L O L VB DEIHADRY L W R X&E H G D W H WGLAD O
3URJUDIFDF LR@ H$ O | D E HW L D, S¥HRE8H U W D
%UDVLO &DGHUQ®R ODWKHPOQVLQR
)XQGDPHQWDGORJRVHODWHPE£GHAD |
$QRIPDWH $MWLY L GIDGMHERY L FED§H FUH W D U
GH(VWDGID (GXFDOY¥RER3DXOR $V
DWLY LGEPGHHIV X H QRIX S RMRP R P H Q WIRK\H
RVDOXQRWJIDQL]DRPVIHIXSRB\HQRPE[LPR
TXDWUR DOXQRV SDUD UHDOL]DU DV D!
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& CFAKICU FKKRQUWCU

@ HJTO CQFGM N

2% (7,92
5 QCM CT C EQP\Cl GO FG
RCQP\QU FQ ECT\E Q WK CPFQ
FGO CPQXIC FRGIEP\G FC
EQP\Cl @ FGWO CWO G
&ZRQT C O CPQXT SWG

VKK QW

' (6(192/9,0(172
) QTOCT WO | TWRQ QT CPKCPFQ C LT QO 8
2 UCOWPQU HECTEQ EQD CU O $QU CRQICFCU PCU
RGPCU G CQ EQPUA WIE TAOMCT C
EQP\O @ EQPHJTIOG C EQO CPFC QU ONWPQU
FGXGEQ HO\GT UPCN FG RQKRKQ $REU C
OCQIC FQU CNWWPQU UPCOKCT SWG
EQPUA WRICO TGO CT C EQP\CI GO CDTG UG C
&ZRQUKEEQFCUGNITV | KOU VWK CFCU RQT QGU




0 RGH®R GH FDUAR XVID DGR
QD DVIYLGDGH

JRQWHKXPSKUH\V H 3DUNHU
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' SRZI VWERHS V\BFVI E
EHMSS

25*$1,=$~z2"'9%
65/ %
& CF&KICU FKRQMU GO

HOTO C\QFGM8 N
2% (7,92

' AUPXQXGT Q RGPUCO GP\Q
O O\~ EQ G GZRMECT EQO Q
EJA QNOQ TAUANCFQ

' (6(192/9,0(172

)QIOCT WO | TWRQ +PKQ EQD QU CNWPQU

QN CPKCPFQ C UCNC GO 8 ( LETGXGT PC NQALC C
CFKEQ G EQD DHPCT EQD QU CNWPQU SWG C
CWKKHECFG FGXG PKEICT SWCPFQ \QFQU GURKGIGD

FQQ QU 03QU RQUEKQPCFCU EQD CU RO QU
CRQICFCU UQDTG C OGLC G SWCPFQ ULQADGID Q
TAQUANCFQ NBXCP\CT Q RQME CT RCTC O QUVICT SWG
EQPEN\RVC TAUONWEQ FC CFRSQ ' CRQU UQMERCT
OQU OMPQU SWG WG LGP\ — XQP\CFG SWG
EQO RCTWI G0 Q TRUANCFQ SWG GPECQPVITTCO B



2 XVUDV VXJHWV HV GH RSHLDS HV
HBIQFDGDV SHDV DXVRLDV + XP SKUH\ V
H 3 DUNHU S SDWD WDED®DU

DGO HV
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65/ %
& CFAICU FKRQUMCU QO

297,92

5 CTCEQPWC QO FG
RQP\QUFQECT\EQ VWK CP
FG O CPGRIT FKGIGP\G FC
EQP\Cl GO FGWO CWO G
&ZRQT C O CPGAT SWG
VIXKIK QW

' (6(192/9,0(172
) QTOCT WO | TWRQ +PKEQ QT CPKCPFQ C
WC G HIJIOCOWFG8 2 UCOWPQU FGXGREQ
CRQCT QU O3QU PQU RGPCU G OQ
EQPUA WRIGD TGO CT C EQP\CI @O EQPHJIO G
UACU QIICP\CZ-AJ QU CNWPQU FGXQ@ HO\GT
WO WPCNFG RQKRKKQ $ RUC OCQIC FQU
ON\PQU UPONK CT SWG EQPUE WRICO TGO CT C
EQP\Cl QO CDGNC C &RQUKSQ FCQU
GUVTCV | KCOU VKK CFCU RQT GGU




ORGHOR GH FDUW¥R XWLQC
QD DWLYLGDGH

JRQWHKXPSKUH\V H 3DUNHU S
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25*$1,=$~z22"'%$
65/ $
&CFAKCUGO AU
QN CPKCFQURO

FWRNCU
2% (7,92
8 \H¥ CT FKGIEP\QU
RTQEGFKO GP\QUFGE” NEWKD
O GP\ONG GLETRQ KPENLKKG QU
EQPXGPEKQPCHJ RCTC TAUIXGT
RTQDNBO CU WK PKHECWKKQU
PXQXCEPFQ CFK 3 Q G UNDVITZEQ
EQD P+0 GIQU POWNICKU

' (6(192/9,0(172
2 Tl CPK CT QUONMPQU G FVIRNCU & CFC FVRNC TGECDGT
WO M{/EQD WD C \CDAC EQQ P+OGIUFG CV
EQPHOTOG Q OQFAQ UN GTHEQ PC R I KC FQU
O CTECFQIQU FQU FCFQU G WD C HONIC RCTC CPQWCT QU
TAQUANCFQU &CFC CNWPQ PC UAC XG LQ CT QU FQU
FCFQU G CPQCT QU P:OGIQU PC HNC FGRQU
AQEQNGI SWG QRGICZ3Q SWG HCT G EQQECT Q
O CTECFQT PQ P+OGIQ TAUMNCP\G FC QRGICZEQ (O
U3 WEC WG C XG FQ QWIQ LQ CFQT G CUJO WGT
HXQCV EJd CTOQ




6XJHW¥R GH VIDEHD XD} DGD
QD DVIYLGDGH

) P\G < QMWD& UF
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SMVHY EWQSSW

25*%$1,=%$~z2"'$
6$5/$
&CFARAUGOo AU

gTI CPKCFCUQD FWRNCU
% (7,92

| GT ALETGXGT G EQD RCTCT
P+0 GIQUPCWWICKUFGCV C
QIFGD FGWPKHECFGFGO K CT
GQUCDAEEGPFQ TAC? ~AJ GPVIG
QUTE KMQUPWO THEQUG QD
NPl \WC O Q\GIPC

' (6(192/9,0(172

$ R UQUCN\PQU UG QT CPK CTAD @D FWRINCU ECFC CNMIPQ
TGEADGI WO C HN'C UAMRG RCTC HO\ GT Q FAGPIQ FG
UACU FWOU O3QU QN UG RTGGIKT WUCT C UN GMEQ FG
GPECT\G FQ OC\GIKONFQ 31$,& FCRIKC EQ® C
0O @ FCU O3QU ' IORTAUCU (O W3 WEC ECFC
L) CFQT FC FWRNC PC UAC XG NPZCT WO FCFQ G Q
P+OGIQ SWG UCKT PQ FCFQ FGXGI WGT EQP\CFQ @D
ROMQU FG UJIXGG FKVIOWFQ WO ROMQ @ ECFC
FGFQFC 0$Q 4 WOPFQ PEQ J QAKGIAD O CKUFGFQURCTC
EQQECT Q CMWPQ KT OQPMRIJQU FG FG 2 1Q Q
CECDCT SWCPFQ P5Q JQAKGT O CHU ROMQU G Q LQ CFQT
XGPEGFQT WGT CSWEG SWG EQPUE WK IWP\CT ocw.
RONUHRI QU




6XJHWH¥R GH | REXD SDLD DVIYLGDGH

) QP\G 31$,& 6TCUAN
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0lS SGSIPLS

25*$1,=$~22"'$
65/ %
& CFGRICU GO QU
QN CPK CFQU®D
RGSWEPQU | TWRQU
2% (7,92
5 QUNGT C LRMCZ3Q
RTCDNED C RTQRQUIC
FAUPXQXGPFQC PQPSQFG
RQP\QUPC TGLC PWD THEC
' (6(192/9,0(172
) QIO CT RGSWEPQU | TMRQU QU ONPQU EQD OV SWOVIQ
RCVERCP\AU 5QMCT C NBIMC FC  UMCZSQ
RTQDNEO C / &Q Q& QAN Q GV UADHPFQWO C GLECFC FG
FQ TOW/ QU RFGUDKT QN RCUIQUECFC XG
SWG @G RWC ( N6 PWPEC RWC RCTC DOZQ CRGPCURCTC
BOC ' GSWOP\CUO CPGRITCU FKGIGP\AU/ GQ RQFG UNDKT
C QECFC FG FA TOW' ) QIPGC GXK| PEICU RCTC
IOHHECT LGNV RGPUOO GP\Q ' KIWVIKOWC WO C HNC FG
ECTVQMPC RCTC ECFC | TWRQ T KVICT UACU GVITV | KU
RCTC OWKHECFG G FARQWU UQEKON CT QU TAUNCFQU FQU
| TWRQU




" IFD
3D HWW DWIGDGH YR~ SRGHE
HVHHYHU R SLREGP D QD &XWD RX W
SIHHUW HMHIDU XPD HISID GR
SWREGP D SDLD HDGD DAXQR

) ROWA <RX&XEHG VG



98- (%)
*SVQERHS S XSXEP

25*$1,=$~22"'$
65/ 9%

& CFGRICUG O QU
QN CPK CFCU®D
RGWPQUI TWRQU

2% (7,92

& QPUVIVRT G VWK CT FOVQU
D" UEQUFC CFREQRCTC Q
E" NBWKQ O GP\CNQWGALETKQ
' (6(192/9,0(172
) QTOCT RSWEPQ | MR QU CNWPQU EQD CV
SWOVIQ RCTWERRCP\AJ ( LETGXGT PC NALC WO C
CFKREQ SWG \GPJC EQO Q TAUMCFQ  EQDQ

G UQMEKCT SWG ECFC | TWRQ RGPUG QD FRGIGP\AJ
HOTO CU FG QD\GT Q TAUANCFQ PQXG C RCVKT FGWO C
CFKEQ Td KMICPFQ PQ RCRAN (O U3 WEC
UOMERCT OQU OWPQU EQORCTMIA EQQ
RGPUCTOO GTA KWICTOO C TAUQNZSQ

$ RCTW FQ EQD RCTVRI CO GP\Q FQU CN\PQU UQDTG
CU RQUIXGQU TAQW-QU EQPXGILCT UDTG EQD Q
EJA CICO CQ TAUMNCFQ W WQFQU WKKGICO Q
OQADQ RPUWOPW G Us WQFQ EJA CTCO OQ
O QD Q TAWMNCFQ B




" IFD
( W) DUWMGDGH SRGHWUUHDA DGDHP RXWRV

GDV XVDQGR @7P HRV GIHHMWYV FRP R
H




8- (%)
+YPSW6
25*%$1,=%~22"'%
65/ %
&CFXCQUGO AU

QN CPK CFCU®D
RGSWEPQU I TWRQU

2% (7,92

5 QUQNGT RTQDNBO CUFG CFKREQ
WA CPFQ FKGIGP\GU

QUICV | KOUFGE" NEWKD GZO\WQ QW
CRTQZIO CFQ KENWPFQE NEWQ

O GP\CN
' (6(192/9,0(172

2TMCPKCT C WO @ |ITMRQU FG OV SWOVIQ
RCTVERRCP\GAU G GZRMECT SWG Q QDIGKKQ  WGT Q
RTIO GAQ LQ CFQT CEJA CT C &CFC RCTWERCP\G
PC U\C XG LQ CT" QUFCFQU G TEOM CT WO C CFKEQ
2 CWPQ RQFGT RCICT G Td KWICTT GULC UOC QW
EQPVKPWICT LQ CPFQ QU FCFQU CFKEKQPCPFQ CU PQXCU
UQOCU — RIOKRT RQFGPFQ LQ CT QU FQU FCFQU
SWCP\CU XG QU SWKUGT 1 Q GP\CP\Q UG \KICT Q P+0 GIQ
@ WO +PKEQ FCFQ C XA CECDC G C RQPW\CZEQ HEC
UGPFQ\ GIQ RCTC QUUC TQFCFC 2 XGPEGEQT UST CSWAG
SWGEJQ CT RTKO &RQ CQ ECD




' IFD
2V Q/P HRV SRGHP \HU P RGUIFDGRV
FRQIRWPP H R QYHOGH DSUHQG DIHP GRV
DOQRV ([HP S®

e FKHIDUDW  SDWDRVIQHADOWMV

e FKHIDUDW RX P DV SDID RV

DOXXQRV P DLV DYDQEDGRV





























































